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Foreign Bonds.
(Parnishd Wr W. B. Ribbe & Co.)

Closing prices:
Berlin 4's - - 6%Greater Berin '.......... 6%
Bremnen 4%'m.................. 7%
Cohlens 4's.................... 7%
Cologne 4's .................. 7%
Dresden 4's ................. ..7
Dresden 4%'s ..............

Duesseldoiff 4's................... 7
Frankurt 4's. ............... 2%Fd pra ctrt6's................. .euI%Ha buir Sd................ 6%
Hamburg 3%'s ..............: . 6%
Hainburg 4's ................. 7%'
feumhurg 4%'s ....... ........! 7%

IAftpfg 4%w. ........,.........

6'pse - .................... 3unic4's ... . 7%rnaten Govt. es7%
Gennan Govt. W%' ........... 6%
a G Vt 4's ............. 6%
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PUBUC LxTY.& Ashes
Amer. T &4Tel. 4'...... 37 87%
Amer. TeL- & T. 4Ws 94 96

Aim1r.T. & T. 92
Ase.T.AT. oav. .. 107% '136
kamn sf A&Potommem.se 6 .

AM. & Poto. Guar.W ...
C. & P. Telephson ft...
C.& P. Tel. of Va. 's.. 311
Ukp. Traction I. R. s 93%.9 .

City & suburhan '..... 73 ...

Georgetown G Ist's.. 7 .

Metuopolitan R. R.LV... 93
PotomaoElea. Lt. 6's... 90% ...

Patomanc Ete. con. S's.. to
Potomac Elec. Powr $6 9 .

P. B. Pow. G-M. 6'm.... .A .

Pot. El. P. gen. WpOrt. 7'9!104 104%
Wash. Ale. A ML V. We L
Washington Ga '. 90 ...

Washington Gas 7%'s... 103
Wash. Ry. & E1e1. 4's... 42% 63%
Wash. Ry.AILg.m. O's 99 ...

Riggs Ralty &'s Gong.. o .

Riggs Realty O' (shtoe. I .

Wash. Market S, 1037.. 33 ...

Wash. Market 's. 154?..U..
W. M. Odd ft.. 7 .

PDILEC UTW&EM
Ameri. TeL A Tel...... 115%
Depital Traction........ 92% 94%
Wadbington Gas........ 47% 48%
9. & W. Steamboat..... 1 4
Wash. Ry. & Ele.SMam. 0 49
Wash. Ry. & 1EL. p... 61% 04

NATIONAL SAN.
Tank ....... .. 10N

'olumbi Nat. sek..... 11

.Dommeretal Nat. nk.. 129 133
District Nat. Bank..... 14 ...

Far. & March. Nat. Bank215
edpral Nat. Bank ...... 174 10
LAb. Nat. 1 ...... i2S ...

9@L Mea Dak......-M .

Ri= Nat. Bank........
seone Nat. Bak...... 1

Wabmgtes .......... Se ...
TRUw C0PANT

mesr. Se. a Trust..... .

30otinental Trust....... 98 103
atieol sv. & Trust.. 270

lnion Trust ........... 119%
Wash. Loan & Trust.... 266 271

. SAVINGS BANE
oannero and avings. 16
Erst Wash. avI. Bank. 14
werchants Mnk...... 14
ec. Sv., * Com. Bank. 207 230
seventb ft. 1a4. Bank.. 10 ..

union avings ......... 12
L. s. Bvnek..... 2" .

Wash. Mcanic Bank 26..IR= INJSURANCE.
Amer. 1irm IM........ 266
Arling s Fire laer.... .DroraaFire Ins..... 1 .Fremam' Fre n. 15
uat. Union 1re Ing.... 11 :::YTLB INgURANCU.
:foumiAS TItS Is...... 4 .

mewtsttTie Ins.... 0 t ..

MgCaL-ANNOU.3ol. Graphophone com.. 2 3%
.ol. Graphophone pfd.. 13 ...

). C. is.C... 7 ...ve m
agoe ... Ig

'Mergenthaler LInotypb 129% 129%
id Dutch Market om.. a 0
)d Dutch Market, o.. 8 9
Lanston Monotype ..... 71% 73
ecrity 'Storage........ 210 ...

Washington Mrket.... 24 ...
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Oil Stocks.
(Puaished by V. 3. HIbbe a c..)
angloAmn. Oil Co.. nlew 20% 21
ore-Serymser Co....320 840
5ukeye Pipe Line Co. 31 3.

JhsbruhM.Co..180 136
setnna R ..1201233recent Pipe I.ne Co. 29 31

tumberland Pipe Line 125 135
urgka Pipe Line .... 3 32
lea-Big. 08 Co., ceom. 40 43
laa-BSg. Oil .00., pfd. 102 106
1inis Pipe IUne Ca... 152 16
id.Pipe Line Co.. .....0 32
lat.Transit Co......... 2% 23%
I.Y. Trans. C0.......142 147
Irth. Pip ine Co.... 94 100
hi Oil ............ 273 27?
'raIreOiaGe Co.... 566 566
rarie Pipe Line Co.... 232 235
lotr Reuining Co.... 2355 375
Io.Pipe Line Co.. ....77 31
louth Pa. Oil Co....... 220 235
LW. P.P. L. 0..-....6 55
Itand. Oil Co. (Chl.).... 36 91
tandard Oil Co. (Ind.). 37%k 33%
tandard Oil Co. (Kan.) 570 530
Itandari Oil Co. (Ky.).. 485 441
Itandard Oil Co. (Neb.).. 155 165
tandard Oil Co. (N. Y.). 377 36
tandard Oil go. (Ohio) 390 400
wan a Finch Co......7 43
Jnuon Tank Upte Co. .. 96 100
tacuum Oil Co%'.... 323 13
Washlgon OR ...33 Ig
Pen. ezcan luel..... 16 13

ESERTON COLLECTION
GETS HOHES IN PARIS
PARIS, Dec. 10.-IndicatIng a re-
urn of business optimism, the auc-
Ion of the Gatona Lebreton colia.
Ion, the motimportant art sale
>the esd, ralise more than
20000 above matlame. A largetumber of the moat valuable places

solmd to Amnerican.
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caL Z & L.6., e3 6% 6x 63
Cumet &Ariz... 06 56 58

cam.& Paoi... 04 1iU am2o12g

cmano on....... 13 US 12UN12

Cont. LeAtIer... = 4 30 a
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RAItt mnor.. 203 10 304 634
LormrIDa....... UIE 153as334

LatsA Myr... 0 110 110
a.Ma.ULr.... I 36% 5 334
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sia mie.hdv.... de g p eg

3%Mslaid....... .3 13 sw
Va. an. aos: m.

Nov. OW. Cp..
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Ok.fr.& t.Co. 3M I W- V

Ods st"....... sk 0W I IN

Owners RL Ma. 0m PM SFM P3m
P. Seek Steel. W0 I* AM 1*

Paciic Dqvdeop.. 7 IN #%

Palado oI Co... 46 4W 45% 4W1
Pa. Petrol. am 5W 1 M 61%

PhApj. Pet.5. 41% 47 4136 47
Pana er...... 3 4 036 16

Pa.G.*ALCO... a 6" 01%

wee..oas Co.... mmx a-

Pena. Ie. ...... S6% 3W m W

Pere vette.. 2W SM S1
re up*. Pf... as as am a4

PtMd~a s ro.: 32 32 X "
Piere Arrow.... 14% 134 14% 134

Pierce oil....... 1336 nm 10 123
Pierce On Pf... ow m am am%

Vitt. & W. Va... 5% SM 4 IM a

PittA. 00=1....... aM m 65 45g

Pond Creek..... 1 6 16
Prod. & Reg.... 323 31t =24 314

pr eedt3. Car.. 653 a a 6

Punta A. ASugar.. 29X 9 310

Pure 00 ........ 3% a a8% M

Pulbman P. Car.. ONM 216 1

Ray Can. C. Co.. 35 1491 15 14.

Reading......... 72 119 n7 TIM
ROa ltpt. 4M% 42% 4W%
Replogi. steel... 26 26 26 26

Rep. motor Tr... 63 6S 6 6 6

Rep.Iron& astL 49 034 83M 536
emAAgton ..... 2934 09V

Roy. Dutch N. Y. 80M 48k 05 40
st. Joseph Lead.. 139 139 ISM
Saxon meotr.... M4 M4 M

SeneO copper.. am m EM 2s

Seaboasd Atr.L..' 39 3k 3M 3

sea. A. L. PL... 4j 4h 4M 4%

der-Roebu... SF 64 8613 561S
Sear..Reebp.u...PgMP3 U

amaet.Arts. Coe.' -s13

se11T.&T.Oe... 151 04 1M1 1516

mle.Oi...... 3 1136 32 1t1 1 ,-am a
Sentb~nBy..1. 6 Ia1.sh il

southern By. VL 40 45M 45M 4W
outh. Pacino... "qt' 7M 1M% 8%

Stan. Oil N. J... 36 14 W 5is

its. OU N. J. Vt. 12 U2 1J2341U%

fa. Oi of aCl.. 6 so tax 91

Stewart warmer. 2 W 23% 24

strosberg corp. 'K 3X 31M X

tuadea ..... 0% 947% 79M 7f%

Tenn. Copper.... 10 SM 10 I3*

TeL P. C. & O. 29 AM 28% Wh

Texas Gul Sul.. 3s 326 32M 33

TO. & PacifO... 23M93% 36 23

Texas Co....... 47% 1634 47 46

Tobaco Prod6...Eg 4W 83 58
Tobacco pL... 8 UK 0

Trnmot. O l.. 10% 10 k 204 3%
vivadob ........ ?k 7% 7m T%

Union 01....... 2 1931 20 110

Un.BMg.&Pa.... 72 72 72

Union Pacific... 3 1N 117f 326

Union Pao. pf... t 71 71 70m

United Drug.... 663 60% 60 4 0

United Food.... 10 10 10 20

United Fruit.... 191 15 136 326
U. . C. I. & F.. 13 38 18 17

U. L. Beta t. 6 5 EN3 Wa3
Un. Realty Imp. 6M so I 61

U. q. Rubber.... 54 5W 51 80

U. spsit..... 389 36M 369 3W

U. S. smalt. Vt.., 43M 439 43
US. 0 nd, Al00.. 39 37X 3W

U.S. steel... estsa . 3%

U. S.stet ...11 na~ 1a n 1na

Utah Coepper - -6- 6230% M 614
ltahseas.... . 0% 94 936 93
vanadium Inc.. 136% a% 52%4 gm%
WaahR. R... 63 634 64 4

wa b pf. A.. 1204 M% 914 151

Wabaih pIe'. B. 134 114 1% 33%
wh.L.Uarte. 9% 7% 7% 7)6

WetPacifno.... 1734 1I66 113 1394
WstPa.P..... 5 5 56 54
watinhouse -- 406 46 46 40

weern Union. 904113 904 91%4
Wet. E.......61 6368 64 1

WesML.3... 1554 1434 183 1m
White Moters... 3a4 31% 334 33

White O corP.. 22 123 12 22
W. W. Sp. Steel. 114 1634 1? 16
Worth. Pump... 43)6 41)4 4334 4$

Wnlys Overland. 56 554 55 6
wiiys.Over. 1.. 29 06 29 3

.-Market Noees.
NEW YORK. Dec. 10-The atodh

market cloeed irregular toa. The
traetlOnsb were on a smanl saata. The
onl lsues were in deand, Mnan.
Petroleum moving up to 116 and Repet
Dutch to 10%, while T'esaa Cam n
old at 47. Utah Copper reacted
to 64% and Baldwin easned off froma

96 to SS6%. United States Steel reoeded
treetoally to 61%.
Thn was little doing In the sail

Total malee of utodks wtora
471,10 shares. Total sales for the
week .were 4,101,00W ehazee. Total bond
mlee today were 39,131,000. and total
maes for the week were 397,188,000.

NUW TORil, Dec. 10,-Average
loa doerse $24,674,000; denand
depsitm decreasne 340,711,400; time de-
pois decrease *8,060; reserve do-
rease 36,43,970.
-Atual loans decrease .670;
deand eolte deeress 1 ,63,000;
ime dite decreas. 310,444,000; re-
.... d..mn 311.1ts.

CZAuNst q. RANDLE,
Who today at the formal opening
of the Banking Trust and Mortgage,
.eOmpay. took harge of the fm-
patant lavestaet -department of
that instMutin.,

r. Randle's extensive xperi.
on"e in Investatent banking. It Is
pointed out, Insure that this de-
partment o the Banking Trust's
work wl b- WOl cared for.

FINANCEAND

BUSINESS
If Wil Street today is living up to

Its reputation of being able to foe-
tell the . business outlook, then the
first half of next year sk witness
distinctly better tines.

The bond mar-
k e t Is boiling.
Giltedged Invest.
ments have ad-
vanced and are
continuing to ad-
va nc e remark-
ably; new offer-
Wags, both foreign
and domestic, us,
,ally are snapped
up rapidly: and
the demand. In-
vestment bankse
declare,- shows no
sign of having
been satisfied.
Meore spate

- 'Taues. of slucks'
.A .C_ onfa .- Wr dalt in on
he New Toek tock Exchange on
rMday than on any previous day this
Ywar.
Here, also, the weak's trend has
been upward, although at thism
o the investment movement, ,

fMowing precedent. are receiving
most attention.
White one hesitates to do or say

anything calculted to discourage the
optimism which is needed under ex-
isting conditions. it may be useful to
ask whether current doings In the
security markets are not Influenced
ore by the plethora of cheaper
oney than by maturely reasoned
onclusions concerning business pros-
pects.

Ca Mnesy Caes.
Call money closed the week at 4%

per cent, time money As quoted as

low as 6 per cent, so is commercial
paper. And there is no scarcity of

The Federal Reserve banks again
0port a new maximum percentage of
rerve. The reserve now carried
against deposits and circulation com-

bined is 7234 per cent, while the re-

erve against circulation, after afow-
Ing the prescribed 36 per cent against
deposits, is within a fracGon of 100
per cent. No such figures have been
previously recorded -in four years.
Notwithstanding this, gold con-
tinues to pour into this oountry.
Meanwhile, loans which long wer

frosen" are gradually being liqui-
dated. thus swelling the volume of
money and credit' avail.bl for In-
etment, speculation, industry and
o forth.

Steeks and B3nd.
In my opinion, bonds and high-
grads stocks have not by an mean.

eched the climal of their upward
nOVement. When. however, a new
Isse Is floated at less than . 4% leer
ent return, it is time to pause and
onsider how much further- the ad-
vance is likely to go In the. gilt-
edged market. It would he logical
o look for the veering of interest
o other sections of the investxhett
arket, particularly to bends yielint
distinctly higher returns and -sea-
soned preferred stocks offering a
generous income.

The public would do well not to as-
mo that the buoyancy of the secur-

itymarket will be maintained without
at leat temporary abatement from
imneto time, not merely because set-

bcks are natural after violent demon-
strations, but because there is likely
obe experienced more or lees disap-

lintment over the progress -of busi-
ness rucovery. At present It Is fash-
inable to picture the situation in the
ightest colgys possible, to empha-

de, not to say overemphasise, all
hat is favorable, and to miniapise or

~over whatever Is unfavorable.
eiosof winter, ho'lever, may

modify both the rate of lmprovement
and general business sentituent.
It -is because such a development
is,to my mind, possible, alms prob-
able, that I believe It Is pruent to
ounsel moderation rather than unre-
stricitd optimism at this time when
there Is danger of many people being
carried away by events In Wall street
ad by the optimism-particularly' the
bral opmsm-nlow In vogue.

The new tax bill, of course, pleases
nobody, but even Its sponsors have

promsed that It will be taken in handLtth lest possible mnoment and
hue amended..
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poration is wsrking at arOUnd

In order let' 0tls to be
continued the further IW-
creases In buying will have
to materlafte..

Absor"teM40 de
Another ~eo of the Insatatble .de.

mand for biwis found In the ~8w-
Ing bf Pu go Corperation of
New Jersey T's. wkich were scid In
les than one he-.

Rumor of a eut in the price of
Orode oil has been in flotation about
a week.
While some oil onencals eown at

the 9ee, Matements made by' etherm
would tend to confirm the report.Announcemnat of some such action
s looked for during the coming week.
Those who expect It do not beUse

It Is going to affept the general it-
ustion, however.
They state that a few at the ema-

or oil companies have been getting
out of line. It is sksed that they
have been borrowing to store -il for
higher pri
As the banking powerna-tsbae are

inclined to frown on any mek spens.
lation. they will take correatIve mea-
sures. The result wiR be sse rdue-
tion. In the long ran the leadi"p on
men look for a steady Market and In
some Instances even higher prices.

EsiMag the Casak SALn
While Aecndary inflation ot a sort

may be necessary, the leaders are not
going to perdt an Indutry to get
too much out of Une any more.

Cern and COMM.
One of the leading gaft houses

has issued a favembloppisi on the
grain market and the dZqoOk for orn
particular.
Corn, It Is 4e1010d. Is in saewbal

similar position to that at cotton
when that carnM-aity was, aling at
12 cents. Cotton growers at that
time were omb the verge of inannal
collapse.
Western farmers are now in the

same Pesition, Thir are not selling
corn or any of their output. pecu-
lators are selling it. however, and
g(na oort.

thseran it rour Is ap-
pued, therefore. corn a" ether grains
way experience the freworks that
luminted the cotton miarket not e

1on ago.

Pew of Interee.
12e most ognifloant feature of the

market has been Baldwin's adtionsince it hold ezdividend.
enpem= ub'abeth red.

The latest stock to be taken In hand
by the active Interests Is Computing.
Tabulating and Recording.

It has bees characteristic of poe
activities tor the last two months that
those issues taken in band have
uduany had. several premising deveip-
munts to help on the move that Is be-
ing spoken of in connection with the
advance.

In some Instances this has led to a
hope of an increased divided paYnt.
The company Is also one of thee that
have a comparatively small outatand-
ing capitaltoatles. which always ta
clutates pool operaon.

The leading brokers are adhering
strictly to Investment IsSes when
vising customers at this time.
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erned,. is the , surtah.
most thee In the street desre
Whether they wIW get It or

anotar question, the
which Is too far distant for
sion.
One pertinent fact, however. is

Increasing support to a hles
There are few in the finandta
trlct who do not favor such
now. the measure is n
creasing favor throughout the
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Afinuit labe G&.
L. A-Kndly Inform me as

the Investment value at A

labe O.
The stock is on the Curb market
Has it ever paid any dIvidends

I have been tipped off to buy It a,

$10. What is the par val*?
Is it an established c.mny?

g-A - Lb wa tn

corporated In September, 1919, and IS
a very considerable betor In
troleum production.

It owns In Mezxco en leseg 40
130,000 acres with twenty miles of p*2.
line, big refineries, and a generas
equipment.
Outstanding capitalisetion

of 495,141 shares common, $1d
000,00 preferred.

lmoe by Asaea lsV dvidends have been aid on-
mon stock.
The latest financial statement Is 10

the 1930 year; therefore to attenM
off' any one on this stdek

to no more than guessing at I
cause much that Is faverable or muj
that is unfavoable may have
veloped meanwhile.
The not profit fromnperations

1920 amounted to 11,001,915.
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